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fpund
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«Umnghly gpunmB»-p hofogqunoepufopnp 94 b 66 )6 22 gpmd pighwbmp goydwbogpohf oG
ToncnpugnuyG wwydwhngpkpp Y6fdws k6 hhdGulmbnd 22 Y4U-h hbn quungpfbph wymgpiuG hodwp:

Jmgnpy uncnpugnyf  kGpmpmdpp  Ghpunodd b hwdwlwpgsmphf  Spugpughf  mguhodiuf  hodup
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hpwgupulpjws L hpt HFh-h whpudGbph Jkpupbppug nkgklundngpynt, ol Gop $Fh-h wipedGkph, Gpubg
wwennGh  Gowbuldub, wywonnbuwjwpdwt dwihbnbbph Jkpupkpuwg nphk wbngklopmGihp  pugwluynud  bG:
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wnblnd wyf hubquinGfp, np Gedud Gupgp npll wqppnipnad hwowGlgp sk, BP2%p Yogdhg wyf wpudungplyn
hupgnud b nuquplyky $Rlo:

Phsybu Guplpf wybybu by Gop opkGfn] FFN-p6 sh wpdby ppodupoboluol wiah jupqudhful: Fagefupliot
JonphnipnG plgniGoud b npnonudGlip, npnGf ppudoGfGkp b wupuuloGoopym G6kp 56 uwhdwbn fuuGudop, hGsulu
Gul whnwlwl b wbqolwl p6FGwlunu]updul SupdhGikph hudwp b wyy opnencdGph ppudugupoughp 6
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opbifugpfnd: 22 fuqufughulul gunuupnipyul  opkbugpfh 29-py  hngdush  3-py  dwup hwdwéwG
wunwupwbnnGlp b6 fugufughGlpp & ppujupubulul wGahGf, npnby gk huyg E hupngdb: Funulwl upgnd
poqnfupldué ophpgh opoemdp pagofwphlpoe ghgfod opgke guneopwbog hoygughdodod  Gefko k
pognfupldu pnphopgp:

Sy ghyfnud hupg b wnwswbnud' prgofupldul oophoogp 22 fuqufughulul qunodupnopgul opkGugpfh
Jbpp Gedud hogfush piwunn] h6s Gupqudhulnd b onpybu wuowupwleg  hwulgbe qupn snGhGupng
hpuupwlolul wiah jupgudpfwl: Lhwqop dupdGh jupdhfnd pognfupliul onphpgh wipedG £ hwlgbe qupn
npubu dhahlulwl wha, hlsp quipl £ gubljugud wpudupwbnpynithg, fubh np opklfh 49-py hngdush wnwghl
fuuh hudwé6' pagafp £G6Jmd k nphpgh migmdh hopdhg Thmbakym, qghlmjmpdknd noyh opkGfa] b Eapfmn]
hpofulufi wy wipokpo]; Pognfp fGRkpo jiophpgh whiypedp bafigke b qogfn npgke gfindfkph pogafoplpbof
Jonphoipy: Zbwbwpup Jbpohbu quunupubnd sh Gupng hwbgbu qup npgbe Shqhlulwb wha, fubh np pogefGhph
Jbpupbpwy nprentdGhpG plynGnud &G pnphpgh wGnGhg: UGhpudbon £ SRM-h6 wnwy ppofupubolul wGap
Gupquipul, nph wpgnGfocd Gosdh «FGncdGlph dwupf» 22 opkGfh L 22 fuqufughulul qunwjupnpyub
opbugpfh hudmmunmnjowG hoglusbkph Shol. mnlm hmljmon pyn fp:

Uyu Guulgnippudp wnwGaGuhwnnl mougpnput b wpdubh GUP12177/02/17 1 6UP1/2539/02/17
puvmlwé  qopdbpp, npnbf  bpdGmnpmd b6, HFh-pE  ppujupobwlwmE  whsh  fwpquihfml o
whhpudbennpynbp:

2017p. Gughup 31-p6 FwbpGh UNC hwpuunwbyul dwubwbynop, ol 2017p. hobhup 26-h6 4LULHUU
UNC-6 huygunhind k6 Gipluyugply qunupub 22 gGnudGlph pognfuplduG pophpgh wwppbp npnencdGlip whudbp
fwbmgkym dmupf wwhwlon]: bphm gkgfmd k) gonopoih hogihg spremd B fmymglky  huygmghdnudp
JEpungupably L kpkf oplm plpugfmd enbly whhoduymnmojminpyoGfkpp (op hfwponp sh enlly) bkl
hpdGunpdudp.

«...22 fugutwghulmli punufupmpull opklugnth 87 hnyifwdh 2-]11] dmufr 2-]11] Ehpwlbmp  hudwdulf

lILLngLlll]/Ilfl]LlfHLlf q&lﬂf l‘ ECJ&E qu/IC}/IE lflllllﬁlllllgllll .../I/]llll/[llplllﬁlﬂéu[ﬁ LLlﬁé/] lllﬁl/lllﬁﬂLlle, ﬁlllllﬁg qlﬂﬁl//IlHL JILIJ[]/I

27



F g S g ps % 3 PPULUOUNELUR
Shduwnpwdubp hLEGENPLEGULL
4 3wjwunwl

huughlikpp:
Ludwduyli 22 fuqubugpulhwl gunujupmpiul opkbugnth 29 hogjudh 3y duuh  wumwfualnghp b6
fupufughflpy b jppwjupwbeluf — wlih6f,  spafy  ghd hwyg P Bupmgly
£ fupafaghulul opbbugnth 58 bapjudh bunfudmyl fpanjupmbalul wlsf mbh fp whjnbods, spp gongoaf b
wyupn e of lipm Ymquluwlp b li~frpunsfulynl dlefr dunfpls;
Stlymy phwfouid huygifnp hngdp wuhwloll nigply & 22 qlindbph prgnfuplhbull inphpghle” sbokyny fpofopwGolul
whdf dbfr dwupli gnignid wwpnebwlny wkglblnupym bbtp, nphg hbwpufap §yhlbkp hwbely Eqpulmgn pyml fkpopliju
gl puli=fyuulul by duuhf.. »:

2 funmfughmhmb yonojupmpymb opkingpfh 2-pn hapjudh hodwémyE cubmgpgpn mGAG hpmmGf mGh
finyh opkfiugpfn] wmhimfymé Gwpgn] ghiky punmpwE ZmpwunmGh ZwGpogbenpyw UnhdnGogpn pyudg,
opkf6bpm] b my hpmjobwl whnbpnm] vmhiwbled hod gopiebogn] Gupwukujes hp hpmoEfGkph,
nquumpymGkph b ophfmlw6 cmbbph muenymbmpyub hmiwp: Lejud hpmjmbfp bpuopmaplns b 22
Uwhimbugpmpymip b «Fopgm. ppmmGfGkpp b mqunmpymGikph wuononbnpynl dnup» bjpnupoles
o6kGghmyn): nbwpop $Ph-hE ppojupubolut wiéh jupqulkfnl schophkp Juu b gqupobulod Gojums
hpojoGfh fomfoninG nkumhym Ghg:

5. 2016p. oppwtiwljuyhtt hwdwdwytmgpbtpny
niunidbwuhpnipinib

UnGpunphlgh ppulubuglk; b 22 $hlwbubbpp Gwpwpupnpyub qhnuodGhpp Guyfood (WWW.gnumner.am)

mbknunpjuwd (}‘ﬁmﬁﬁhph wouligiwh hEGwnpnbh cpowbwljuyhl hudwowybugpkph (CZ) wiluwluwl hwebwnynipym Ghkph
hpdwb  pu: C[]gu.lﬁu.ll.llll.]l’lﬁ hudwéwybugpbph  dhongn wypubfbhph, Swnwympymibbbph L wepwwwbfGkph
qlnudGEph wyyuwy GEph JEppmdnipynilip Ghpluyug]wsd 6 Enudujuljuyhl fup]wdfay:

Cuwm Enuduyulibbph wnwbhdbwgly 6 wypubfGipp abnfphpdwh 100 0k 2z npuidhg pupép plhghwbnep

wuplubugpuyhb qon] EGpunignmipyniblbpp, wepwwmwbfbbpp b Swnwympynibbbpph hwdwp 50 i h Zz npuihg

28


http://www.gnumner.am/

Pwg Iwuwpwynipjwl ® ) PruULUOUNELUP
Jhduwnpwdutn hPLEENPLETGULL
P {3wjwunuwl

pupapblpp, pulp 50 66 22 gpuip sqbpuqubgkn ghyfaod phghwboph 4 wnlnu b wk; wbowlupop Gohn nGkgng
EGpunigquupyniG6kpp: Uny 6 ulqenibfn] wnwGabmglly b6 Gul nenpugnyl wun]ppunn Gkpp: Snpufwbsymp
Lipunigqnipyuwl  dko  wnwhabuwgpky  kGf  dpgnyplphph  wpynibfocd hugpwd  Junenpugnyf dwnwljwpup
pllEpnupyniGGEphG b gpubg whuwlupup YopnGkphG plghwbngp EGpunognnepynGGkpnd:

UjGnihbnl,  wipnne  wupuw  Yupuwdfn], nunudGuuppkn]  10-hg  wik;  dpgnyplbiphg  punlugud
bhpunigquupyniGGkpp  pun  qhdwG  wnwpluwGbph’ wopghp B wiljwy  EGpunugpmpyub 3 Swwwlupup-
ljuqiwlbpunpyn G6kph qnudwpugh6 b hugpwd Spgnypbpny] fubwlught §EGupnGoglusnpjub wunpfubp (the
three-firm concentration ratio)8: Uju gnigulihcp gniyg lmw, hugpny pllkpnipyniiGlph [EGnpnGug]udnipjub
wunpfwbp’ kp hwbkpn] koot hoonwenpynGikph T2 phpwgmljmpgn] hujnupupms Spgnepkph hpdGuljwb
hunpnnkph6 b Gpubg hkn §6fJws wuyiubugpbph hehnp phyhwGopnod?:

5.1. Unwpht Enundwyufjh T2 papugulupgny qanidakp.

5.1.1. Uigpu 6f Gkp

Unuughf bnmduyubh phpmgfmd pun mowbahE smhmpudhGiipm] 1939 dpgnyph wpynGfnd muypmGEGhph
dbnf phpiwf hmiup §6fJws yuyinbugpkph piyhmbop guuiepogh wpdkfp Gugind © 6,600 §i gpud, 125
hugpny dwufmbhgkph bkw: hnenpugnyh Swuwhwpopipp Junkghfh, ghyopoyfh b uffgodpkpfh Jufmnfng
qpunoy pBYkpopymBipE kG, npnfg YubgpoguabuGf pun opopnblph: bocnpmgoyl qundhponmGiph guElp
lupny & wkubl wnnpl: buodupulh wipnge qndGlph 76%-p pudhf b hwubned bpkf undhpoam Gipp 22 U,

numhllmﬁmmmﬁﬂ L 2z wpupununnpjul fwpwpopmpyubp, hbsp Jiuynoad Cz qinudbkpnyd wuwndhpuwnndbbph
thohl fEGnpnbugudnpyub dwuhb:

Ugyniumly 21. 100 iy bhg pmpdp pliphmbmp guypfulngpuyhl qhng suonifhpmnn Gkpp

‘nll.lllll.“'llllllllllll [: ﬁl}hlllﬁIlLl'l U‘ll.lllﬁll.lllllldl‘lﬁ]’_l Upgmjpﬁ]:pl‘n I\]Ichll’llllqllLJ ﬁ

qhlp, 4k
2z wnnnowuuhm pyub 2,616 40% 138 Sl:[bm-lrlzl}

® Swén YEunpnuwgywénpinlt’ 0-50%, Uhghl' 50-80%, pwinan’ 80-100%:
’ Stu 3wdbyws 1,2,3
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ol
Nunhlyw G pyn G 1,621 25% 97 Byke UNC, 90%
22 wprupununnypyuG 697 11% 40 Ut UNE, 22%
G fowpupnipyub P4
22 SUlhY, 392 6% 311 Dyke UNC, 77%
224U, UL 280 4% 355 UGwbn UNE, 57%
22 B, 213 3% 29 Bk 6w UNE, 56%
22 UUZ 122 2% 16 Up®pku Opy
Papihnplyel UNE,
34%

PGy Jhpupbpnd b oopnpoGhphG,  pun wgpubfunkualh,  wgw 1-p6 bnwduwlood  jenenpugog 6
kGpunigqnpyniG6kpG pun qoudwpughl wpdkfh glgbph e Junk pfp gGnud6 Ep, hudwgunwupubepap 2,5 L 2,4
dipn 22 gpud wpdnquupyuip: Aygymamg 22-00d phpdus b Gul dfugws wy) nnpnGhph quydubugpkph phghobogp
wpdbflbpp, dpgmypGbph  fwlwhGhpp L wiju  oopumd  bpkf  Sonolepop-logiolbpym ey G6kph

i EGwinpnhug]udnipjul wnlnubkpp:

Ugyniumly 22.50 djlhg pupdp plighwlmp woypfwlbngpuyhl ¢ling Elpmniggnipyn GGEpp

I\lncnpmqm_]ﬁ EbpmnignnipyniGGkpp [:ﬁr}hmﬁmp q"lll.lillll’ll]ljl’lﬁ Upgmjpﬁl:pll fwbmlyp,
pun ghdmb wnmplmgh wmydmbmgpuihb ghlip, | §EGwnpnbwgménipy | hwwn

W mép (C3)
r]'IJrlnpmeb o ypunnwunw Gynpkp 2,598 92.5% 244
Yunky pfh dknfpkpnod 2,416 99.7% 90
Uﬁﬁr}mﬂphpﬂl abnfpkpnud 782 74% 89
q‘phﬁml{mﬁ whwnnyyfGkph b 191 73.5% 635

gpuukbymluyhl Gyneplp

Zuwduljupgs b wunbkG. 172 82.1% 194
wupfunfnpnudGlph b od. Gynpkp

e e il A 137 100% 16

wupuqubkp
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Zwolubyuidfbph unqulub 81 97% 10
wupmpunbbph b umgpwlbbp

Do b, B bk 63 100% 7
Jupulhy hpfwbgnepynGhkph ghd

e Eomond e T ooy s

ihonglikp

Uwnugubbunuduukp 54 61% 82

Ubigpugunbubf EGpunigqnupynGilph6’ pun abnfplpdud wypubflph, L prenpugnyb wundhpunnGlphG
wnwGap6:

Cum §6fJud wujdwbugphph plghwbog gnudwph nenpugnyl kGpunigqnupynip pudhf £ pGlGnud ghokph
gifwbp: bowdywhod  wju  bipungqupyul 244 dpgoypmd 8 hunpnnbphg  Jencnpmgnyf  kpkf
pilkpoupym G6kpp, pun bnwfuymbod §Efud gqupiniogpkph guudoph, «Stho-ibgy UNC-E, «Lwnoh Supi»
UNC-6 b «Lwgu Dupd» UNC-6 b Vwnwgh dupdp nenpugnyGh b Gule fubwlughl whuwblynGhg: Udpnns
kGpunigqnpyub 99.4 wnlnup yundhpunnG Unngswgwhnepyub GuowpupnpynG6 E:

Ll pfh abnfplipdub 90 dpgnypblipnud hugpny b6 Gwbws]ky snpu dwubulhg, npnbighg nenpugnyGikpG kG
«Uphku Opy Pophnplyct» UNC-6 14.1% dwubwpwding] phghwbng EGpunigqnipyn o L «Dke» UNC-G
85.6%-n1, npl &y hwlghuwboud | pronpugny6 gqundpponnd’ MunploGnpyet Junkhfh dhal Sonolopopg’
1,464 ;6 ppudh plghwbng quydubugpughl g6nd:

wuydwhmgpuhhb phghwlnpnud, wnljnu

qhbp, 4k
Sty pru-Uky, GRCE 1,216 46.8% 6
Lunnugp Supd UNE 1,057 40.7% 74

8 Quuywd tpwl, np 22 wnnpowywhnipju twuwpwpnipniup htppt) & Skjhw Uknh htwn
yunjuunuiynipbph yuydwbwgpbpp, vwljuyi FUY-h hwyybkndnipniutbpnud nhinbu tkpungws |
npyhu qunud:
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Ywqu Supd UNL 130 5.0% 42

UGGnuiippfh hpdGulwb wuwpponnGlpb b6 Uppupugunn pyut Gupwpapnpyut PYZ-kpp, 22 40 GUL0-6
L Nunplubmpymbp: brmfoulh plpmgfmd wbfgmipkpfh donwlupopiol oopeh 19 hugpaq Gwbmgfws
phlkpoipyn EGkphg pooenpugnyG6 & € fmbe» DDL-6 mnmghh bplny yondhpunmGkph bln §6fus quyinbogpkph
hae]hh: 4bpshihn wbnpugupdly kG Gul dkp Gojnpy hpwoyopoiGkpod apogke mGfkpom joqiolbpgonppmt b
nph Ghunduwip 2014p. qnpdplpug kp by dwlhugupnkqiipnd guydwbugpbph nkpGhlulul pinpugplphG
whhudwgunuupwb ubpudplpf dumolupupkm gk fepnd:® Uge EGpunupqmpjub §kGnpnGugudm pymbp pkf
pononp dunulupupGlph hkw §6fud wuyduGugplph plghwGnp quuduph hoofp6 dhopf E 74 wnlnu: Zpugp
Vwbmlpub U9-6 m «Dbnunb» UNC-Ghpp Uppupupunnipyub P2-h ubbpudpbfh abnfpkpdub  dpgnygpGlph
hunpnnGlp6 ne hpdGulwl dunelopopGlphg b6, wulugG dhlibng6 b «UGubn» UNC-6 wuydubugpuhb phghubog
glin] Guqind Uppupuqunnpyul wipnge bnuduyulh ofGqudpkpfh aknpkpdwb hudup §6f]wd quydubugpughl
plighwbnp g6h 22.3 wnhoup: Nunplubnpyub dpgnypibph hugpngilp 6 «Uulpn $og» UNC-G L «Shlynhg»
UMNC-6:

Ugyniumfy 24. Ubibgmdpkpth dknfpkpdml pnonpwgniyl dwmmlpmpmpblpp

muplnbmqpmyhb qhbp, phonhwfn poud,

5 vl
Uiwbn UNE 314 40% 33
Zpuyp Ubnlyyub 0.2 152 20% 7

Drunnt UNC 111 14% 10

Ypbbwlmb  whunyfhph b qpuubGymlughf  Guupbph  dknpbpfwG  hwdwp  wnwehf  bnwduywhnd  TZ
pipwgulwpgn]  hwpnwpupnupynGikpn] 635 dpgnyphg hunpnqg 20 Swubwlghg gnuiwpughf dwuGwpnding
prcnpugnyG6 Unnghl gpuamGG & 71 6 pighwbng woySwbngpuogh wpdbfnd, ol fubwhuhf woodng
joncnpuqnybp  «Udupppayf» UDLG 1 422 hugpuwd dpgnypblpn]' pun swhupwdpbfph, npp uqdnd ©
pighwlniph 66.5%-p: NundppunnGlpp dwung bu §iGnpnGugfusnipynh ju. Jmenpugnyl gunpponnG6kpt
LG 22 Nunplyuwbnopyn 66 | wipngoh 41.7% Swubwpuding b 22 Funwlub ghywpowdbp' 31.2%-n):

° http://www.aravot.am/2015/01/23/535261/
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wuylnGugpuyhb ghfp, | pighwGopmd,

06 anin
Uil qpumncG UNE 71 37.3% 62
Uiphlyn Fnn OFRC 40 21.0% 6
Usuppuyh UNE 29 15.2% 422

Jwiuhupgsuhf b wwubkfmhwGiuf uwopfuopoudGhph b odwbnul Gmpbph dknfpkpiwf hwimp T2
pipugulupgbpny]  bwpnwpopus  dpgnyplbphé hugpk, b6 28  pihkpopymGikp; Ujp mggupymip b
YkGupnGugusnipynip 80%-hg pupap L Chghwbnp wuydubugpuyhb ghng fmenpugny b gundppunnGipb kG 22
$-6 plighwbnp bhpumyyupynb quuimph 73.5%-n)] L 22 YU, numplwbopymbp' 11%-n], hish k) EGpuypmad L,
np G Gule gundppunnGhph §EGnpnGugdudnipynii: Nuydubugpughb g6nd poenpugnyby €fplyfa» UL | 22
S hbw hwdwlupghsGiph dbnfpbpiul wopiubogpbpn]: Upgnypikph fubwln] wnosmump b dhdwiuumdp
fuppphsbliph abnfplipdwl dpgngpliph hugpny «Unpdw Ny UNC-6' bnwduyulned 57 dpgnypng b plghwGo
6 &6 ymytubmqpuyhl qlng:

Ugyniumfy 26. Zmzfm&mpqém_]ﬁﬁ L wunnbkl. wwpfufapnidlbpp b od Lymplph dbnfplpdml fpnonpmgniyli

dunnmjmpmwpbtpp

Uil e Cinhwbnip Vwubwpudhbip gl (i Glhn o
e g 6 T ot e e G T
ahbip, 66 ol

Pk 6w UNE 120 69.8%

06wy lndugmnkpu UNE 11.7 6.8% 2

Ynduguuu UNE 9 5.5% 13

Quppnpy bnwduyulod hwbgbpewifh b wilogGughf wupuqulliph gl gquodppuonnGlpd B6 bl
Upqupuqunnipyub PY-6 dhwl] dwnwnwljup «Ponn gpmy» U -n] b ZZ wynpop b Epponwoopgoopyub
Gupwpupnipynip' €y pn-Ugapn» UDL-p bl 46fwd wuydwbugplpnd: Lkpopbu Gul dhul Swubulhgl b Lyl
hunupupunfwd dpgnyph:

ZwedwbpudGhph punquljul wguponbbph b wegpelGiph dbnfplipdul dhul gondpponnG 22 BOZU-6 1, nph
hwynupupud 10 dpgnypnd hugpny E Gwus]ly 4 pilkpnipynit, npnbghg pnenpugne66lipp «Uqup-777» UNC-G
b «PubpGh»-p Zwjwunwljul dwubwlogG B Lkpopbu nGhdbpuwg pGibpnpymG E, hwGghuwbood b Gul

ulifpudpbpfh dwnwlwpup:
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Uunyuhkunwdwubph  dknphpdwb onenpugnyf gqundppunm G 22 SYUPL-6 E plghwbnpmd 85.6%
twulmpmdhny:

Uyymiumf 27. Usfunnwmbbanmdmabpp dbnfpbpdmb fnonpmgniyf dmmmlmpmpbbpp

Uwnwlmpup pblkpm pym G L Gnhwbnp Uwubwpwdhbp Upngmjplkph fubwlp,

wuyiwbmgpuyhb ghbp, | phghmbnipod, wolpu | hon

6
Pk Unnnpu UNL 11.7 21.8 10
Ujunduwb by Up UNC 11.4 21.2 9
Uph UNC 9.7 18.1 9

lLJu Ehpunugqnupynibnd plhghwbngp wuydwbwqpughb gl dwnwlwpupbbpp §EGnpnbtug]udnipyniip dhehb k:
}\lncnpmanJﬁE hp wuwydwbwgpuyhl ghng ((ﬂ)llzc dnnnpu» UNnCc-a k, hulj dpgnyplbph fwbwln] wnwewmwp kb
«Upyulh» b «FPupd» pllkpnpynGkpp:

5.1.2. Tumuym pym ikp

T2 pipugulupgn] dSwnwynpynG6lph hudup §Efjwd wuydwbugpkph phyhubog gouiupp jugind £ 2,786
816 gpud, huly dpgngpGliph fubulp pun Swnwgnpyul nkual 449 1 Uy dpgnypGlpnod hugpus dwubulhgGlph
phlp Guqindd £ 82, npnlighg abnf phpud SwnwynipymiGikpp pdpudnpdly &6 17 bepunigqoupynGhkpnud:
WncopugoyGlkph’ 10086 gpudp qhpuqubgng phghwlng guyiubugpughf wpdkfn] kipunggaupyoGGhph hlw
lwpny & dwbnpubuy Vgaoml 28-i:

Ugyniumly 28. 50 djlhg pupdp plighwmbmp goypfwlbngpuyhl ¢ling gounihpmnm bkpp

L — fREun et Dol e R
wuydulmgpughl phnhwbincpnid fwhwlp, hwn | dwnwlwpupp
qhlip, di &
220Uz 1,434 51.5% 135 Uwwnup 24, 43%
22 D 516 18.6% 4 Bmfnd UNL, 52%
22 nuwpluGopym G 237 8.5% 19 Lnljunnp ORC, 36%
220 138 5% 11 Qupubuubpdpu VNC,
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57%
2240, U9 Gunuunph 114 4% 14 Snufnd UNC, 51%
N TN Y i R
RS N 76 2.7% 74 Sufnd UNC, 55%
22 qunwljub 54 2% 24 Ukyuu pGdnpdkeh
phwmpuamdhn upupkdu UNC,41%

22 BUZ-6 JonenpugniyyGh E Enwduywljnod Cz nhpuguljupgny ypnpkquoppnykdhly yupuqubkph yunpuundwb
b Jkpubnpngiwl SwnwynpymGikph dknphpdwl hodwp §6fJws wyuydwbugpkph hwe]p6: Sqyw EGpuniggnupymGp
hulphuwbnd  Gul bnwduywlih onenpugneg Gp:

Ungynium} 29. 50 dy bhg pmpdp plghmbnmp gquydnbngpuypl ¢hny Eipunigynpyn bGkpp

ncnpmquyyG EipmnugyoupymGkpp | Chghmbnep Y dmpumghf Upgoyphlph

pun dunmynpymb nkumlh R Y p— kGunpnGmgmdnpymb | fububp, hon
ahbp, 8,6 2 (C3), walnu

Npnphquoppnugknhly wupuqubbph 1,355 100 125

T (| A oM [ eSS

PGk lnughf Gug 373 98.7 37

Zmifwlmpgsuyhi wkjofnnghmbikph b | 322 88.7 7

iR e

el

Syl iR sk 281 80 85

ool SnlF gl o

Sl et Jhs e e, 187.5 99 7

hwdwlupgswyhl gpnpwy guligh
l.lllllllllllllll.lnllj

Zhnnlummmhum]bﬁ I.L 62 8

nunpnhbnupduliub Sunwynpynbbkp
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Nhbwwluwb huunwnn pyocG6EpG n hhdGuplGpp wnushf bnudyulnud pGubpGhnughb Swnwgnpym G6p q6k &6
dbdwiwuudp «Snufnd» UNC-hg: YkGunpnGugusnipynibp hhiGulwbnd pupap b hkGg wju dumbupuph cGnphhd:
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T2 pipwgmlupgn] wepwnmGEikph dknpbpinb hufup Y65 &6 137 yupinGugpbp 2,162 § 6 wpdngnpymip
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1 R Rt
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I Eppnwuwpynpyub Gwpwpupnepyub fngdhg:
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ety aros ool
s mtsrsonli 203 9.4% 8 UnJunnfu G phug hG
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Vb Ghfh 80.9 3.7% 4 Yuuinp UNE, 45%
dupqubnuwpul
Sunfmch 80 3.7% 4 Sunjmch ATT GRL,
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Uyu bnmfuymbned wgpuoGfGlph phghmbng wuydubugpuoghf guufopp juqind kp 2,979 6,6, hul dpgoyphikph
fm[imlm‘ 3130 pun  suhupudhGikphl  Moenpugnyl gum]pponn b wje  Enoduywlod 22 NC-6 kb

huymupup]wsd dpgnyphkph fubwln] wnwewnup k numhhmﬁmmmﬁﬂi

Ungynium} 39. 2-111] Enmdwymlnid woypuifhkpp dEnfpbpbfml 100 dj b b pupdp plphmbnp gmypdofmgpuipf qlhng

Jrnenpmgnuyli wannifppmnn bkpp

Nunng] ppumnm L Gyhmbmp U'wubmpudhlip Upgnyphkph hncnpmgnyi
wmyimbmgpmhh phghwbnp md fwlmbp, hmn | dwwmbmpopp,
qhfin, 66 mufimpmdhiip
22 0%, 810 27% 351 Jubquu UNC,
20%

224U, UL 626 21% 334 Up®pbu Opy
Ppihnphyol UNCE,
40%

Nl pym G 483.8 16% 524 Snymnuw Gpliwb
une, 34%

Uspupununn pyub 183.8 6% 316 Uk UNCE, 41%

Gufowpupnpyn G P4

Usnnowuuhnn pyub 161.9 5% 110 Yugu Supd UL,

I S— 48%
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’}‘mmmhmﬁ nhyupnudkln 104.9 4% 91 BHLﬁl'lfIllill'l OFRC,
45%
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Ugyniumfy 40. 22 N~ 700:&E p/4 gpmd b mnfly b pliphmbnp wuydmbmqpugpli qoudfmpny Elpmpoigpnpym 66Epp

ey Ny etmerm] 6 | D8 e o
ey qh6, &6 i, T b
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Nl
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by blpnpmnkoGhlmgh, 110.5 31 Epdunu UNE, 38%
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Tl el
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