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LGNPUSNH33NtL

2006p. dwpunn wiuhb «{wqwpwdwyh dwpunwhpwybpy Ynpwnpughw( (<UL)
unnpwaptp t 235.65 dhihnb UWUUL  nnwph wwpdwlwghp  <wjwuwnwbh
Lwlpwwbunnipjwbt  Ywewdwpnipgjwb hGuin  (wunthbw,  Mwydwawaghn), npnd
OGwhuwwnbuynid £ Oywuwnb] wnpwuwnnipjwld  hwnpwhwpdwlp  <wjwuunwOncd
gninwuniwnbunipjwbt  nnpuinid - Yuyntd wsh wwwhnddwb  dhongnd:
NMuydwlwagppn  Gwpuwwnbuntd | gnuinuyub AwlwwwnphlBph  nt nengiwb
GOopwywrenigywéplbph  pwpbiwydwl L wnbGuOhywywa no $hOwbuwyub
wowygnipjwlt  Gwwuwwynd hhag wwpn npwdwbnphh  wnpwdwnpny’
pwpblwdbint  opwiwwnwywpwpndp L dEpdGpwihG tnbnbBunginlbbtph nL
wagnpnphqbbuh qwpgwgniip:  Tuwydwawaghnp, npa nudgh ke | dunbp 2006p.
ubwunblipbpha, hpwywawgynid b «{wqupwdjuyh dwpunwhpwytbp» hhdbwnpwidh
(<U<) hwjwuunnwOwb gpwublOwyh Ynndhg. wjt wbunwywb ns webnpwih
Jwagiwybpwnipnta (MNUY) £, hhdbwnpdtb] b <wjwunwbh <wbpwwbunnipjwb
Ywrwdwnnipgjwb Ynnihg, w2fuwwnnid k Gpw hwdwp b Gpw wbniGhg:

Nuwjdwbwagph hpwywbwgdwb popwgpntld <U<L-{wjwunwlp Gwiuwwntundd £ dGrp
ptptGl, Jwulwynpwwbu, AwlwwwphGtph L nenqiwl  GOpYwrnigwéplbnh
2htwpwpnigjwbl websynn  wwppbp wwpwOplbp,  w2fuwunwbpbbpn L
owrwjnipyntblbp:  Bpwluthwptbuh  hOpbplG0th  (BP)  wluwphny GGy
hpwywlwgywé niuntdbwuppnigntbbGpp gnyg G0 gL, np hwbpwihb qGnudbeph
Nt hwbpwihb dwiuubnb wyb ninpunbGphg GG, npnbp wwpniGwynid 60 Yneniwghnb
witlwpwpdn rhuytp: Uneniwyghnb rhuytpp Ywpnn GO h hwunn qwp Jwn
thniGpniy, onphbwy’ wwbwynpdwl L  pOnipwgptph Owfuwgsiw
gnnépbpwglbpny,  wpnibwyyby  dpgnypltph L wwjdwlwgptph  Yoapdw
pOpwgpntd, wwhwwidb wwpdwlwagph  ppwywlwgiwlt L JGpwhuydw
dwiwbwy, huy yneniwghwih htnbwOplbpp Ywpnn 66 b hwjin qwyp Spwgptiph
wywpwnhg hbwnn: Wuwhuny, swhwqwlg Ywpbnp t hwbOpwht qOnudbbph
ninpuntd - YnentwyghwO - YwopuGine  ninnnigjwdp hwwnniy  dhongwrenidbbph
hpwywbwgniip:

UhGs hpwdwyhpwpynip L JGpwhuynnnigintbp  hwlnpuwbnd GG Ywplnp
gnpénbOGn hwOpwiht qOnudbBph ninpuind «ophbwynpnigntGG»  wwwhnybint
hwdwp, gnnpéplpwglbph pwihwOghynigintbp hwdwpynud | wibbwwprynibwybun
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hwywynreniwghnl Ywlfuwngbihs ukfuwbhqdp, npp fupwbnLy L
hwpytundnnwywbnignibp, odwlnwyntd yGpwhuynnnipintbp b pwnwpwghbtinh
Qwubwygnigntbp wrwdwniwb dwnpihbbGph ynndhg npnznuibtph pOnnibdwl
gnnpépbpwglbpnLd:

UL-{wjwunwbh gunuibbph dnGhunnph0qb hpwywowgyb) £ 2007p. pbpwgpntd
«Swpwownpowlwiht qupgwgiwb Yawnpnb / Bpwluthwptluh bPOpbpbG0; -
Lwjwunwby»  (SQU/Bh-{wywunwl) hwuwpwywywb Ywgiwytpwnipgjwb (<4Y)
Unndhg: UnGhwnphGgp  OGpwet, | <U<{-<wjwunwt MNUY-h - Ynndhg
wnpwiwnpywdé gbnuibbph yGpwptpw) hwunwpenpbph nwunidbGwuppnipyniip L
glnuibph  gnpoéplpwglbph  pwhhwighynipjwb  JGpwptpwy  plnhwlnip
nhunwnynidbbn: UnGhuninphlgl wlnpwnwnab| k inbnGYwwnynipjwb
dwuwgblhnipjwb,  dpgwygwiht  hGwpwynpnipyniGbbph,  2whGph pwfudw(,
pnnnpwnyiwl atuwbhqubbph, yneniwyghnb rhuytph L wyp wrGsynn hwpgtph:

UtblNaurULNHI3NIL

{UL-<wjwunwbh qbnuibtph gnpépbpwgltph dnbGhuininphbgh dGpnnwpwOnLjw
Gwwuwwyl tp nphuwpyt, L glwhwwnb]  hwiwwwuwnwuuwb  gundbbph
gnnpéplpwgltnh pwihwOghynipintbh nt hwiwwwunwufuwbnipntbp
Nuydwlwagnha L JtpohOhu 2powbwynid 2007p. ubwuinbdptph 26-h0 <UY-h L <U<-
<wjwuwnwb MNUY-h dhole unnpwagnywé Qantduyhl hwdwdwybwagnhl (wjunithbun®
Qlunidwyhl hwiwdwybuwahn):

Sau/Bh-{wywuwnnwlp npnbaptp £t glnuibbph gnpéplpwglttpp hwuwpwynipjwb
inGuwbynibhg dnbhunnphbgh Gopwpytint dnuntignd™ oguybiny hOwnGplGunuwhl
wiph wreywnigintbhg L pwnwpwghlbph®  wnbnGywwnynigintt  unwbwint
hpwyntbphg: UGpnnwpwOnigntp  Gwjuwwmbunid £, np <U<{-<wjwunwibhg
wwhwleytlt  wjbwhuh thwunwpenetn, npnbp  Jdwuwnsbih GO0 dpgnyplbph
dwulwyhgbbph hwdwn: S24/Bh-{dwjwunwlp dGrGwwh | dbwgb] wjbwhuh
thwuwnwpnetp ubnptintg, npnbp s60 wrGsyntd dInGhuinphbgh wrwnYuyhb:

UnGhuininphOgh dGpnnwpwOnigjwb hwdwdw)l niuntdGwuhpyty 60 gbnudbbph ghyth
gh  pwlOh  wuwtyunlbp/thnitp, OGpwrjw™  qUnudbbtph  gnpéplpwgltnp
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Uwpgwynpnn  thwuwnwpenptpp,  glnudbtph - wwbwynpnudp,  dpgnyprlbnh
Gwuwwwwnpwuwnniap, dpgnypltph hpwywbwgnidp L gbwhwwnnudp:

LU L-<wjwunwlbh qbniibtph ninbgnigbtpp (gnnéplpwgn
Ywpgwynpnn thwuwnwpenptpp) nwunwdbwuhpdtbp 607 hhdp plUnnibbiny
npwlg wwngnipintbp, dwungbihniginibp (wyb hwuwpwynigjwb hwdwnp
WYywd hnnuibpp  hpwwwpwywiht  hwbnhuwgnn  thwunwpnptphG:
Nuwydwlwagnh hwiwdw)l  wwpwbplbph, wuwwnwbplph L
Swrw)nipinLtbbBph qbnuibtpp Ywwnwnynid 66 AGnudbEph wwydwbwagph
«{wybywsé 1. QGnuibtph ninGOh206ph» hwdwdw)lt, npnbg hhdpnid
pOywsé GO <wiwfuwphwhl pwlyh thwunwpenptnny «/inbahyG6n.
<wduwpfuwphuwyhl  pwllyh JunlweniGph Ynndhg  funphnpnwuwnniGbnh
pawnpnipiwl L wpfuwanwlph Gepgnwydwl ungp, 2004p. dwjpu» L
«nGappabn. UL Juwnlbnh L U2Q  dwnlinh  snowlwlG6nn:d
qunidbtnh  Lupgp, 2004p. dwjpu»  (hwiwwnbn™ <P Qanidlenh
nn&ahyae6n) uwhdwbOywé uyqgpnibplbpp, ywlnbbbpp L
pOpwgwywpgbpp: Cunn wynyd, dnOhunnphbgp hwdh § webp hOswbtu
Qlnidwyhl hwowdwyGwagnp, wjwbu by <P QanidGbph nin&ahylbnh
nnnypOG:

MwOwdnpnidb nwunudbwuphpybp | <UL-<wjwunwb  hGunbpOGunwhl
ywjpnid gbntnwdéd qunudbbph wwabsph hhdwl ypw' hwyyh webbiny
npwlg  ynndhg  Qomdwyhls  hwiwdwybwagnny  Gwuwwnbuywé
dwOpwdwulbph  pOngpynwdp L (wb hwuwpwynipjwb  hwdwnp
dwuwgbhnipynilp:

Ungnypwiht hpwytpbtph  thwpebplbnt  nuntibwuhpdtp &0° hhdp
plnnibGiny npwbg’ qunidbeph ninbgnygbpny uwhdwbywé npniypltnhl
hwiwwwunwufuwbnipynibp, dpgnypltpht dwulwygbint hwdwp pninp
wbhpwdbun  dJwOpwdwubbph  wpwdwnpnidp, pwg  dpgwygnipjwl
hhdpGph L pninp hGwpwynp  dwulwyhgtph  hwdwp  hwywuwn
hGwpwdnpnigntbbph wwwhnynudp,  wOynndbwywinigntp L
yenSshplbph  Ywd  Yneniwghnl  gnpéplpwglbnh  Ywluwngbinidp,
2whGph  pwudwl  hpwyhgfwyobph  pwgweniip: Wu  OGwwunwyny
niuntdbwupnyty G0 hwyinbph hpwybpbGpp, npnbp wwpnibwynid 60O
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dwulbwyhgbtphb ninnywé hpwhwbgbtn, wwydwbwagph hpwywbwgdiwl
wwpiwaobp, qblwl wewpywih pOnipwgpbp ud  wpfuwnwbph
OYywpwagpnigNtt Ywd inGuthywwb wrwownpwip b wewownpywsd
wwhwbebbph dwiwlwywgnygbp:

= Unpgnypltph hpwywbwgnidp nhuwnydb) £ hhdp pnnibting npwg
ninGOh06pht  hwdwwwuwnwupuwbnigntp L pninp dwubwyhgbtiph
hwdawn dnpgnypwihl thwuwnwpnpbph dwuwsbhnipynip,
woynnibwywinipinttp L pninp hGwpwynp  dwulbwyhgbbph  hwdwn
hwywuwn  hGwpwynpnipyntbbbph  pbéGenidp, whbph pwiudw
Ywluwnpgbnidp: Wu nhunwpynuibbnb wpybp 60 dpgnyph  pninp
dwulbwyhgbbphl tnpwiwnpwdéd |pwgnighs wnbntynipyniGbtph, hbswtu
Owlk  wwpqwpwOnuitepp/thnhnfunipntbbGGph nuunudGwuppnipywb
wnpryntbpnty:

* QUwhwwniwl pbpwgwywpgtpp dnGhwnphGgh G0 GOpwnpydtb” hhdp
pOnniGiny  thwpbpltph pwgniip dpgnypwiht  hpwybpnid  GpJwé
nbnnd L dwiybwnbbpniy, hwjuinbph  gOwhwwnndp wOywfu L
wpn dLuphnbuwy hw(adbwdnnnyh ynnuahg, apgnypwh
hpwytpnid/nintgnygtpnid Gdwé plpwgwywnpgtph wwhwwlndp L
2whtph pwiudwl nbwptph Ywouwpgbinudp: UnGhunnphGgb wpytp £
niuntdOwupptind  qgwhwwndwla  hwyyGundnipyntbbtpp, npnbp  Owl
GGpwret]; GO0 Jwulwyhglbph  hGn pnpwygnigwl  YGpwptnjw
nyjwibbn:

UtpnnwpwOnipjntbp  Owjuwwnbut] t, np thwunwpnpbpp  hwnnpnwygnipjwl
tlGyunpnOwht Gnwlwyny  wnpwiwnpyblt  S2U/Bh-{wjwunwdht™  ybpohGhu
Ynndhg 00wl fubnpwbp OGPYwywglbintg htunn Gpynt wfuwwnwbpwiht opgw
pOpwgpntl: Lwfuwwnbudb £ Gwbl, np <U<L-{wjwuwnwbp npbk wbdh (hwagnph dGrp
pGndwé wwjdwbwynpywénipjwb hwiwdw)l Ywbnbuwynn ytpwny
hwnnpnwygybint  SQu/Bh-{wjwuwnwbth hbin L wnpwdwnpbint wbhpwdtwn
thwuwnwpnprbnp:

Wu dEpnnwpwlnipintbp hwiwgnpéwyhg <4Y-h (Cdwdwjbplbph  phbwbuhunbEph

dhwynpiwdl) Yynndihg hpwywbwgynn dnGhininphGgh 6pwagph  hGwnn dGywnkn
OGpYuwywgyt) t <UL-<{wjwunwbh wiuwnwlwqiht ne hwdwwnbn  pGowpyybg
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2007p. thbEwnpdwphl, hOswbu Owl™ 2007p. dwpunho <UY-h0 L Uhwguwy
LwhwOqlbph  dhowqaqwiht  qupgwgiwl gnpéwywinipjubp (ULU24): b
hwybtintdb wyju hwlnhwnwdbtph® dnbhinnphbgh dGpnnwpwlnigwl ybGpwpbnjwy
wuwunnbwywb owdwywagpnepnit b rwpybp b w2uwwnwbpwiht hwGnhwnid |
Ywjwgt <U<L-{wjwuwnwbh qnudbbph dwulwgbwnh hGn®  hwnnpnwygnipjwb
wrbsynn  ynGyptwnn  pwytbph L wyuwiltph  hwywpwagpdwlb  YGpwpebpuw:
Uwulwynpwwtu, wju hwinhwdwb wpryntbpnid hwiwdwybnipynil £ dGrp pbpyb;
wr  wl, np dhwunwpenptpp  SQU/Bh-{wjwunwthlt  Yupwdwnnpybl
wuwjdwbwagntph Yyopniihg L npwbg hpwwwpwyniihg htunn:

UhwdwdwOwy, S24/Bh-{wjwunwbb niuntdbwuhpb] £ innbnwywb dwinyp™ <U<-
{wjwunwbh dpwaph wrwoplpwgh, Ywrwywnpdwb funphpnh hwOnhwndGtph,
dpgnypwjhl hwjunnwpwpnipntGbtph L wyj| hwpgtph JGpwptnjuwy
(nLuwpwOnuibtpht swOnpwlwint Gywwwyny: Opwagph wfuwwnwywqlip Gwbl
wwppbpwpwp wigbib) § <UL-<wjwunwth b <UY-h hGwnbpabunwhG Yuyptpp,
hoswtu OGwl <wiwfuwphwiht qupgugiwb Yehuinpnoh «<U< dnOhuinp» prngp
(blogs.cgdev.org/mca-monitor): S2U/Bh-{wjwuwnwbh OGpYwjwgnighsGGpp Gwl
Gwulwygb] 60 <U<4{-{wjwunwbh CGwhweniGGph fjunphpnh GhuwinGphG, npnGp nj
winwd  <Y-O6pph  hwdwp pwg GO nwpdbp 2007p. thGwnpwph 1-hg, L

hwnnpnwygyt| wy; 2whwagnpghr <4-06ph htwin® pbUwnpytint 6pwanh wrwepbpwgn:

unuhSnrnhuah uNa3nrueutcnN

UL wjwunnwbh  honepbunwht Yuypp  (www.mca.am) Owjuwwnbujwé
npwdwnpbint - wmbntYnigintbbtp  gbnuibtph nunbgnygbtph,  wwpwbaplbph,
wfuwwnwOplbph b dwrwjnipintGbtph dGrpptpdwl Gwwunwyny hwynwpwnpywoé
L wpfjuhjwgywé upgnypltph, guniittph wwabtpp, Yopdwd wywjdwbwagnptph L
Jhfwpyywé nbwpbph dwupb: Ny dpgwygwiht Gnwbwybtpny hpwywbwgywé
qUunuibbph dwuhb wnyjwbepp hanbpbGunwhb Yuypnd s60 gBnbnyned:

QOnibeph 066 dwuh  hwdwp <U<L{-<wjwunwOp  S2U/Bh-Lwjwunwbh
wnpwdwnpt £ dpgnyph hpwytnlbpp L gGwhwundwb hwyGunynigntbbtpp, huy
npn206ph  hwdwp Gwl™ hGunwppppjwdénipintt - wpunwhwywnbint  hpwybpbtnp,
qglwb0wl hpwdbpp b wwydwlwgptph  OGwpuwaqgdtbpp: Npn2  thwunwpnptn


http://www.mca.am/
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npwdwnpybp G0 Gpynt  wpuwunwbpwihG  opw  pOpwgpnid, hOswbu L
Owuwwnbuywé tnp Bpynt Yuqiwytpwnigyntbtph dhole ywjdwbwynpywoéntpyjwl
hwdwdw)l, huy gjniu hwuwnwpenpbpp Gpywjwgyt) 60 shasl 20 on nLwgnuiny:

2007p. pOpwgpnid S2U/BL-{wjwuwnwlp nwuntibwuppt] £ <U<L-<{wjwunwbh
opwanny hpwywbwgywé™ htnlyw) quntdbEphb wrbsynn thwuwnwpnpbpp.

1. Uduwnnibptlw

2. Pwlywjhb gnpédwywi

3. BwlwwwnhOtph nGuthywunbunbuwywb hpdbwynpnud L bwuwgénid
4. «2nhg nbwh 2ntjw» pwnwnphs0 hpwywbwglnn Jugqiwytnpuwnipntl

5. Nengdwl Onp opwdpwpObph Ywenigdwb OGwwuwnwyny nbjubhywywb b
inOwntbuwywb hhdGwynpwénipjwl niuntdGwuhpnientl

6. dbg dwjp opwbgpltnh Gwiuwagénid L 2hGwpwpnipywb yGpwhuynid

7. Ugnbgnipjwl glwhwuwndw Owywuwnwyny gntnughwywb
inOwntuntpntbbEph hGunwgnunnipywl Gwiuwagénid L hpwywbwgnid

8. POwwwhwwlwywb L unghwjwywb gdwhwwunnd L yspwhuynid

Sau/Bh-{wyjwuwnnwbh Yynnihg pwgwhwjnywdéd hhdbwfubnhpbtpp OGpwet] GO
hOswtu guniibtph YwOnbwywpgdwbb nt wwbwynpdwbb wrbsynn plnhwbninp
pUnyph fubnhpbtn, wlwtu k) gnudbEph gnpépbpwgltph hwn Yuwwywéd ynGynptiun
dunwhngnipyntbbtn:

ninbgnyglbbn

UnOhwinphbgp gnyg £t wdb, np weyw 60 Duwydwlwagnh nowbwybbpnid
wuwnwnynn qOnudbbph plngpynit L hpwwwpwywht ninbgnyglbp: Qaniduyhla
hwiwduwylwagnny uwhiwOynn npnyplbpp hnnud 6O Ywuwwpnd <2 qlnidlbnh
mn&GhpGEpAG L nipdugonid npwbg npnawyh thnthnfunipyniGbbp <U<-<{wjwunwi
opwanh hwiwp: LAwWl wypwynhywb funsplnnunbbp £ unbnéntd hwuwpwywyw

10
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anGhwnnphGgh hwiwp L S24/Bh-{wjwunwbh Ynndhg sh nhunwnpyynid npwbu
wprnyntbwybwn, pwthwbghy Ywd yphpwrdwb hwdwn nyniphb dhong:

* Npwbtugh wbdp Swlnpwlw, pE hGswhuh Ywpgny G0 wuwwnpynid <U<-
{wjwunwb dpwaph qbnuibbpp, Gw wbuwnp £ Ywwwph fuppht L wybinpn
w2fuwwnwlp’ G nt wew9 ppptind <U<L-{wjwuwnwbh hOwnGptGunwhG
Ywypnid weyw® Qantduyhl hwdwiéwybwapnp LW <R hGunGpbGuinwihb Yuwypnid
wrw' <P qlniduyhl ninGahpG6pp SinwwwhGiny thnthnfunipyntGbtpp Ywad
hGpbnipnyb hwdwnptiny npwbp:

» UL-<wjwunwlbh  Qonidughlt hwowiduwybwaghnt wew o wlOqlepsl L
hwjtptl (Ggnibtpnd, dhbOgntr <2 qlniduyhl nin&ahyG6pp dwuingkih GO
wlqltptl L enwubpt0 [Ggnibbpny: Wuwhuny, wewownpwOpb b wybih
pwpnwiOntd hwjwitgnt Ywd enwuwibgnt wbdh hwdwp, npp wbuwp §
pwnpgiwlh  wju thwunwpenpbphg dtyp renwubptbhg  hwtptt  Ywd
pOnhwywrwyp:

= 2007p. ntyuntdptph 31-h nyjwibbpny <U<L-Lwjwunwbh hGuinGpbGunwihb

Yuypntd sh Gnbl plnanynth Yuwpguynpnn hwunwpning, sduywdé np Ywjph
pwgdwl opjwOhg w0 wwpniGwyty £ hnnud™ ganudbtph nunbgnuygakn:

Mwawynpnid

Qlnidwyht hwiwdwylwagnh hwiwwywwnwufuwb qbnuibbph wwobtpp wtwp §
dowydtl L pOnniOdt0o Yhuwduyp o6y wbgwd L hpwwwpwyytlt <U<-
<wjwunwbh hauinbnOGunwiht Ywypnid, «Development Gateway Market»-h Juypnid
(www.dgmarket.com), Uhwdnpywé waqgbph Ywqiwytpwnipjwb «Development

Business» Jwjpnid (www.devbusiness.com), hUswtiu Gwl <wjwuunwbnid jwybnpth

tnnwpwdéynn onpwpbpenid: Uu wwlabbpp Gwfjuwwnbudwdé GOT pwugwhwjnGint
wwnwbplbph, wuwwnwbptbph L Swewnipntbbtph  Ywphpltpp  Ybgwduyw
dwaytwnh hwdwn, npwlbg gbnudbGph hwdwp wrewowpyynn dGpnnltpp L
Owpwwnbujwéd  Sdwpuubpp:  AGnuibEph wwbbbGphg  26nnudtepp Gwuwwbu
hwiwdwbtgynid 60 <UY-h hGwn:
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QOnuibtph  wwGbsph  nuwunudbwuppnigintp gnyg t wndb, np npwbp 60O
wpuwgninLy qgunualbphp gnpénnnipyntbbtph dwiwbwywgnygn, hGsp
ndqwpwglbnid £ dnOhunnppbgp: QGnudbtph wwobbpp ng dh wnbnGyniginda s60O
tnwihu wpntt huy dEYOwPYwd gnpéplpwglbph Ywd hGwnwdgqywé qluniibbph
JGpwptnwy: Wuwhuny, npwtugh nplt aGyp Yupnnwbw wywwnytpwgnid nibbhw
qUnLalbph gnpéplpwgh Yupgwdhswyh ytpwpetpjw), www Gw whunp b hwdwnph
UGpohlt wwbbbpp” wwpabint, pG Gwiunpn wiwbh np Yewbpp 60 hwyunbyt)
hwonpnniy, hGswtu Gwb hGuinbh qbnudbbph yGpwptpw hwjnwpwnpnipyntGtnphb
L npwig dwiwbwywgnygbphb: Liwb dLwswihp pwywywbhb thnpbglnn t L sh
Gwwuwnnid gunidbbph gnpéplpwgltph pwhwbghynipjwlp:

Ungnyplbnph Gufuwyunnpwuun b

Uh 2wpp dnnwhngnipintbbtn weGsynid G0 ng £2gpnhun dLwybpwywé dpgnuypwihl
wwhwbelbphl, dpgnyplttph  Jdwubwyhgltbphlt  wpwdwnpynn  ny  wywunws
inbnGynipntb06pha,  wihwiwwwwnwuuwb  wndwoEpht L qbdwlh  hwdwp
pGunpdwé dEpnnltnha:

» LUL-{wjwunwOp gk £ ng &hpun Long (hwpdbp ingjwi6p UjunndbptOwih
gOdwb dpgnyph dwulbwyhglbphb: QGwht  wewowny O6pYwjwglbbnt
hpwybpp uwhdwlb), £, np wn thwunwpnpntd Gdwé wnbubhywywb
pUnipwanptpp Ywpnn G0 «ntbGOw) wbbwb 26nnudbbpy, uvwyud wb sh
hunnwytignty, pt hbs Ywpnn bt Gwlwybp «wbbGwb» pwrep: OphGwy,
Ywpn®n £ wprynp 5-neGwOh dGpGGw 0 nwrGw| 4-nrOwbh: Ywpn®n b wpnnp
Guunwuwntbntph pwlwyp thnfuyb) 5-7 dwpnnt hwiwp Gwuwwnbuwdédhg 4-6-
h: Ywpn™ £ wpynp Jwrebihph pwph wwpnnnignibp  thnfudty 60-80
thunphg 58-h: Ywpn®n b wpnnp wywnndbpbOwh 4 dwjGwuthniep nwirbwy 2
L wyG: UhGsnkr, Gdwb 26nnudbbph dh dwup wpnn Ep twuwonpet wgnbg
gbh Jpw L GOwlh wbGhunwynigntbp Ywpnn  tp uwhdwOwthwytg
dwubwygnipyntbp wyu ghwbdwb dpgnyph:

*  Pwlyuwhha gnpéwywih Swrewnipjwlb  dpgnyph  hwjunn  OEpYwywglbnt
hpwytpp wrwownpt] t wwhwly, pun nph dwrwjnipjwl dwunnigiwl
uwywqlbpp L dnonuibbpp wbwp o wpunwhwyndtt UWUUL  nnpwpnd,
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uhbsnbr  pwOybph  dGSwdwulneINLGhO  wpfuwphniy, npwtu  Yuln,
ogunwgnnénLd I: uwywqlbbph L anLénLiltph nnynuwhl
wpunwhwjinnegntbp: Gpyne pwlly - «LwkynGndpwbly»  thwy
pwOGwnhpwywb poayGpnigntbp (ORL) L «Upn2h0hbGYGunpwbly» ORLC-G
hptlg uwlwaglbpp GGpYwywgnpt, 60 gnpdwppltph  wpdbph  wnnynuh
inbupny L wjn ywwndwreny dbpdytb) 6a: Wuwhuny, hwjwun GepYuwywglbine
hpwdbpny  uwhdwlOjwé ng  Zhpunn wwhwlop  uwhiwlwhhwyt)
upgwygnipinttp wju godwb hwdwp:

UqgnbgnLpjw qUwhwundw Owwuwnwyny qninwghwywa
wnbwnbunignLGbbph hGunwgnunntpyjwl qlnuil hpwywbwgyb| k
funphpnwunnth npwywynpdwb hhdwb Jpw Ywuwwnpdnn phuinpnipudp,
dhOgntr unynpwpwn wju dGpnnb oqgunnwgnpdynid £ wyb gunidbtph hwdwn,
npnbp thnpp GG, npuntn wwhwGop pwywlwOht ynbyptwnn £ L npuinbin
wwjdwbwagph ghGb wybpwb Ywplnp sk, nppwl wwydwbwagnph 20nphnidp
npwyw; poyGpnigwip:  Wuwhuny, qbnd  hpwywlwglnn  Yuwrenygp
wwuwpwuwnn £ pwlwygt, gwllwgwd qbh  Juwwygnigjwdp, npb
wrwownyntd £t pbunpywéd dwubwyhgp, pwdh np hwiwpynid £, np ypohlu
ntoh wrwOdGwhwunniy thnpd wju ninpunnid: UhGsntr, wndjw; derppbpynn
owrwjntpintbb pbnwatbtp unghninghwywb hwpgnid tp L gnynegyntt nLOGG
pwaiwphy YwqiwyGpwnignitbbtbp, npnbp npwywynpwdéd GG 0wl
wrwownpwbOph hwdwn:

hGswbu wwpaqyb) £ Ybg dwyp 9pwbgplbtnh Gwuwgdiwh L JhGwpwpnipjwb
yGpwhuydwb qOdwl qlbwhwuwndwl thnynud, hwjunn 06pYuwyjwgnwé tptp
pOyGpnigInLGbEph Ynnihg wrwowpyywé wiblbwgwdép L wiklbwpwpép
qutnpb hpwphg tnwnpbnyb) G0 wytih pwl snpu wbagquwd, huy Gpynt wewyb]
gwon qlbpp™  hwilwpuw  Gpep  wOgqwd: Ldwlb  wnwppbpnigjwl
wwwdwrlbtphg dtYyp Ywpnn b hwOnhuwGw] dpgnypwihG hpwybph L
npwOntd inpwdwnpynn ndjuibEph wanpnaneginibp: Liwb Ghpwnnnipjw
hwdwp hhdp [ vnwhu 0wl wl thwuwnp, np dwubwyhgbtpp nybp GO
pwqiwphy hwpgtp L Juwpd gniguwyntd huwyunOywé dwubwyhgbbph dhwyl
ysut GO OEpYwywgptl hwjuinbp: b dbpon, wwjpdwlwaghpp Yopybp &
inbnwywb dh pOyGpnipjwlb htwn («<wyopbwfuwghd hGunhwnnin»y ORQR),
nnG  wibiw)0  hwywlwywbnipgjwdp  wphpwwbwnt, § wdbh  2wun
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nbnGynipjwb, hwyyh welbind pwqiwphy wwphO6ph  thnpdld  wju
ninpuned, L wewownyti t wybih gwén ghl:

ubg dwjp opwlgpltiph Gwuwagsiwb L 2hbwpwpnipjwl yEpwhuydwb hwjun
OGpYuwywglbine  hpwybpp  sh  wewownptp  swihwGhaG6n gwbywih
thnpdwrenipjwl, wiuwwnwywqih npwywydnpiwl, dnunnbgnidbbph L wyOh
Jopwptpwy: 20wjwdé np wu hwuwnnwpninpp wybp £ jnipupwbgnep
swihwOhoh wewybiwgnyl wpdtph JGpwptpw] wnenbynipnil, wwpq sk,
prEG npnlp GO Gnb wewownpyh nbubhywywb dwuh hwiwp werwybiwagntl
dhwynnpObp unwbwnt pwjwpwn wwhwbobtnp:

Ungnypughts plpwouwilyungtbn

Ungnypwht plpwgwywngtph hpwywlwgdwl plpwgpntd tnbl G0 nGwptp, tpp

ng

wwunpwsd  dwiwlwy t wpwiwnpdtp  bhwywnbph dwydwb  hwdwp,

pwgwhwjwnyby £ pjniotih swidhp b nip G0 GEpYuywgyt) hwjintpp:

Pwlywiht gnpéwywih dwewjnipgywb dpgnyph hwdwp dwubwyhgbbph
pwwpwn dwiwlwy sh wnpwdwnpytp hwywunbph ywunpwundwb hwdwn:
0wjwé np <U<L-<wjwunnwbh Yynndhg Yyhpwrynn nintoh06pp wywhwbonid
GO, np «wrwownpwlph hwdwnp wpynn dwiwlwyp wbwp [ pjup
wrwownpwlphg, pwjg, npwbu Yuwinb, swbwp £ wwluwu |hOh snpu
2wpwphg Ywd wdb] Gpbp wduhg», 28 GJwquwagnyl opjw thnfuwnth
dapgnyph dwulbwyhglbphl wnpdty £ shwyb 15 on: UhGsntr, hGwpwdnp k, nn
wyblh 2wwn paytpnipyntbbbn dwulwygbht dpgnypht, Get |hO6p wybih
2w dwiwlwy owpwwwuwnpwuwnydbine hwdwp: <owpwynp § Owl, np
dtpdnid unwgwdé pOytpnipyntGbtpp, Gpb NLOGOWHO Wwunws dwiwbwy,
wpnn thO wwuwnpwuwnb, wybih pwpdpnpuly wewownpyatp: Wuwhund,
nyjwy dpgnyph qwhwundwla wpnynibpnid Ywnnn Ep unnwgybl (thnyhl wyg
wwuwnytn:

Nengiw( Gnp opwidpwnltph Ywenigiwl Guywwnwyny nGubhywywl L
niwnbuwywt  hpdbwynpywénipjwl  nuuniGwuppnipjwl angnuph
dwiwlwy weyw pjnoth dwuhb wnbnGYynigintbp tnpwidwnpybl £t hGwpwynp
Gwubwyhgltpht dhbslk wewownylbph O0EpYuywgiwlb Yepelhwdwiybunp:

14



<SU<-<wywuinwbh qanidabnh dnGhunnnhlbgh huwpdGungniysinca - 2007

Ldwb dnuinbgnudp Ywpnn £ hwbgbglb] hwyntph quh wphGunwywb wéh
Wywd hwyinbph pwlwyh Gjwgbgiwl nt uwhdwOwthwy dpguygnipjw:
Upnynitbpnid, wndjuy dpgnyph dwubwyhgbph ywps gnigwynid pbngnpywé
8 pbybpnipyntbb6phg dhwjb 2-0 6O h yGpon GepYwjwgnt) hwjun:

Uqgnbgnipjwl qOwhwuindw Owwwnwyny qninwghwywa
wnbwnbunignLtbbtph hGunwgnuinigywl qgbwhwwndwb hwyybunynipjwb dG9
Gpdby £, np weyw t Gnbp hGwnwppppwénipjwlb wpunwhwjundwb nip
OGpYwywgdwl nGwp, uwywil sh Gyt nip GEpYwywglnn puybpNLEJWG
wOdwbnuip: Wuwhuny, Ywpnn £ hwpg 6wab, pb hbsnt nup GEpYwywgywoé
hwjinp sh dtpdyb) <UL-<wjwunwbh Ynnihg: UGY wy fjubnhp juwywé ¢
wjb0 hwpgh htwn, pt wprynp nupwgywd hwynp GepYwywgyt) t hehg w)b
pGytpnigywh Ynnihg, npp htwnwagwynid Awbwsyb) E npwbu hwnpnn:

Qlwhwunntd

UnpgnypwihtG  hwywntbph  qglwhwwndwb  thnyntd . pwgwhwynwd  fulnhpbbnb
wrOsynd G0 qgOnudbeph  ninbgnygbbpnd WYwd  hwynbph - OGpYwjwgdwl

hwiwwwunwufuwb hpwytpobpnid wewownpywd ywhwbolbph fuwfuwnnudbepha:

UdwnndtpbOwh  qbowl  nbwpnd  <U<L-{wjwunwObG  pluinpnipynilp
wuwnwnpb]  06pyuywgdwé Bpyne qbwht wrwewnylph wnnynibpnty,
swjwé  np o wwhwGoynd  Gpbp  wewowpy: QGwhwuindwh
hwoytunynipintp  Gpnud  E, np qbwht  wewewny  O6pYwjwglbnt
hpwdtpnid  Gpqwé 30 opjw  thnfjuwptlt  pOyGpnegnlbbEphg AGYO
wrwownyt] t wwpwOplt wewpb] 45 opnud: Uju qbwiht wewewnyp swbunp
t, np hwyyh webytp L gbwhwuwndbp Ywd hwibdwwnybp gnulbph hn,
pwlh np wnwhuny dngwygnn pGytpnipintGbGph hwdwn Yhpwredt] GO
nwnpbp wywjdwbbbn: Gpt wrwpdwl hwdiwnp 45 opp pOnnibbh tp <U<4-
{wjwuwnwbh hwdwnp, wt wewnp [ nbntlwgttp pninp dwubwyhgbtnphl
OGwpuwwbu L fubnptp, np OGpwlp qOwhG wrewownly OGpYwjwglthl
wrwpdwl Onp dwiytnh hwiwwwwnwujuwb: Uprynibpnid, wnpnn kp
wyblwliw] dwulwyhgttph phdp L 0Jwqgbp wwjdwanh ghbp, hwnyuwwtu
hhdp pOnniOGiny wyb, np wewpliwl dwdiybwnp L npw hwdwnp pbGunpywé
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thnfuwnpwihongp ninnwyh wagnbgnipntt Nttt wwpwbOph qbh Yypw: Uw
ywpnn tp Gwb hwbOgbglb) a6y wy dSwwnwwpwph pGunpnepyw:

hOswbu Odwé t dbg dwyp opwlgplbph Gwjuwqgddwh L 2hGwpwpnipjwl
yGpwhulyiwl Swewnigjubt qbGiwl qbwhwunidwb hwyybuinynipjwb db9,
hwnpnn pOyGpnipywl™  «Lwionbwfuwghd hOGuinhwnniin»y  ORL-h  pny|
yYnnibphg dGYyL £ hwdwpdtp wyh, np wu poyGpnegNLbp JNLpwpwbynip
wrwolwihbt opwOgph hwdwp Gwfuwwnbut) £ a6y nEYwdwn wfuwwnnn 18
wduny wyb nGwpnty, Gpp 2hGwpwpnigywl Nne  dwiwlwywhwunywép 36
wdiphu £ Uw  Gwlwynd £, np Juwwiwentt  sh upnnwlwpnt
hpwywlwglb] wwjiwlwaghnplt wjbwtu, hOswtu wrwownnpywé t hwjunp
OGpYwywgdwl hpwybpnid: Npwbu hwnpenn pbyspNLEjwb JEY wy pEPNLERINLO
E Gowé wyl, np npw wzfuwwnwfudptph nEYwywnbGpp phs thnpdwrenienid
N6t wrwolwiht  opwlgplbph Owfuwgsdwl  gnpénud:  LOw
hwjinnwpwpnipntbbbpp pOwywOnptlt  hwpgwywOh  wnwy &G nOnud
ghwhwuindwb wprynibpltpp L ogunwgnpéynn swihwbhb6np:

Uqnbgntpjwb gUwhwundw Owwuwnwyny gninughwywlb
wnbwinGunigntbbtph hEunwgnunipjwb qOwhwwniwb hwyybunynipjwb dbo,
npuntin paunpnepyniOp Gopwnpwpwp wbwp t wwnwpdbp® hhdp pnnioting
uhdphwjt  fjunphpnwunnih  npwywynpnwdp,  GpdGp  E, np o hwnpnn
ynGunpghniip® «26U Lnluwip» uwhdwlwhwly wywunwuuwlwwnynipjwdp
poytpnigntbp (UML) L «Upbg» <U-0 nibbhl «{wjwunwbh gninwywb
Jwjptpniy wogywgywo unghninghwywb hwpgnidlbph uhwjl
uwhdwbwihwy thnpd»: WuhOpl, wjt nbwpnd, Gpp pbunpdwé dwulwyhgp
wbwp [ nbGlwp wewbdbwhwwny thnpdwenipintt wju  npnpuned,
wwjdwbwaghpp 2Gnphytp £ a6Yha, npb wyb sh nubbgb: <Guwppppwywa ,
nn - wu  dwubwygh ns dhwys pOnhwOnp  gGwhwwnwywlb £ Gnbp
wrwybiwagnyOp, wyl 0w unwgt] § wikbwpwpédp dhwynnpbbpp wrwOdhh
Jtpgywé jnpupwbsjnip swthwOhoh hwdwn:

ROwwwhwwlwywb L unghwjwywl ghwhwundwb L yspwhuydwa dpgniyeh
hwyuw  O0BpYuwywglbint - hpwdbpny  wluwwnwwqdp (Ggwywl
hdawnnipni006pht GEpYwywgynn wwhwGolbpny  uwhdwOyb, E, np
hhdbwywb wpfuwnwywqip wewp £ «wbqtptt pdwbw Jwnd, hwybptah
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Wywd  enwubptOh uwhntG hdwgnepiniop gwlOywih  E»: UhGsnbe,
glwhwwniwl plbpwgpntd npwbu  swhwOhy ogunwagnnpédty t dhw)l
hw)tptOh L rniubpGOh hdwgnipyniOp: Wuwbu ophlwy, hwjunn GGpYuwjwgpwé
Gpynt  pOyGpnugintbbbphg  dEYh  (spbunpdwdéh)  onpwhG rGunipubbiph
Ywrwdwniwb/wywlwynpiwb dwubwgbwnh pbpnignid £ hwiwpybp wjb
hwOgwiwbpp, np Gw sh phdwgb] «wywhwboynn» |Ggnilbphg ng dEYp
hwjGnt0p Ywad rnwubptlp:

QOnuabtph  thwunwpenptph  nuunuibwuhpnipjwb  pOpwgnd  GYwwndbp 6O wy
futnhpbtp Lu.

UqgnbgniLpjw qOwhwunndw Owwwnwyny qninwghwywa
wnbwntunignLtbbtph  hwnwgnuinipywbt qbdwl  wwpdwlwagph  Gwhuwagsdh
hwiwdw)b  <UL-{wjwunnwlp  wbuinp | wowygnipinth  wnpwiwnph
funphpnwunnithl yhqwibbp dGrp pbptGint hwdwn, dhasnbr niunitdbwuhpywé
thwuwnwpnptphg hwuywlwih sk, pt hbs OGwwuwwyh GG Swrwynid
yhqwlbtpp, Get hwpgnild hpwywlwgybint  <wjwunnwbh wnwpwédpnid
{wjwunwOnid guinbynn Yuwqgiwytpwnigntbtph ynndihg: Ujtniwdbbw)bpy,
Get [unphpnwuwnih  Owfjuwwnbund £ dGYOG  wpunwuwhiwb  Ywad
wuwjdwbwgph ppwywlwgiwld Owwuwwyny OGepgpwytbp nsy <wjwuwnwlh
pwnwpwghUtph, tnpuwiwpwlwywb Yhotn, np thwuwnwpninpp npw dwuhb
wwpniOwytp wybih hunwy inbnGynipyntl:

Phwwwhwwlwywb L unghwjwywb qhwhwwndwb L yGpwhuydwh dpgnyeh
quwhwwndwb  hwyybnygnipintp wwpnibwybp  wihwiwwwunwufuwl
nyjwibbp, npuinbn Gpynt wnwpptp optp GO Gy, hwyuinh hpwdbph
hpwwwpwydwbt wiuwpytph hwiwp: Qwuwnwpenph wwpptp dwubpnud
npwbtu «Development Business»-ntd hpwwwpwyybint wduwpdbn G2dwé
G0 2006p. nGywnbtdptph 23-p L 2006p. Gnjtdpbph 1-p: buy «<{wjwuwnwbh
<wiOpwwtwnignttnd»  hpwwwpwydwb hwiwp Odwéd wiuwpybnb GO
2006p. nGywntiptph 23-p L 2006p. GnjGdptinh 4-p:
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= Q0dwhb Gpwé nbwph hwdwn hwyuinh GEpYyuwywgiwb hpwytpp wwnpnibwyt)
. wohwiwwwwnwuuwl  nywibEp Jawpdwlb  dwdwbwywgnigtbnh
JGpwptpwy. Mwpiwlwagph hwwnny wwypdwbaoGpnud pdwé £, np <U<4-
<wjwuunwOp Yywwwiwenitha J&wntine b wwpdwbwanph qbh dhwb 33%-p,
huy GOnyt  dhwunwpenph  hwybwond  0EpYuwywgwéd  YyAawnpdiwh
dwiwlwyuwgnygp Gwfuwwntut) £ 100%-ny y&wnpnty:

= Unyb wu qbiwb nbGwpenid nhunwpydb Lt whGph  pwfudwl
hGwpwdnpnigyntl, Gpp hwyuinh hpwdbnb wewewnytby £, np dwubwyhgbbpp
gbnuibbph pbopwgwywngh hbn Ywwdwd hptbg pnnnplbpt ninntlt helg
wyb wbédh, npp Ywgdwytpwnid £ gunudbbph gnpéplbpwgp, L ns pb 0GY wyg
wlywiu woaéh:

unuaurunkasntuuvnN

Lywwnh  nbGbwiny  qOnuibbph pbpwgpnid pwgwhwjnwéd  ybpnbpjuwy
pGpnipintGbpp L hGwpwynp  Yneniwyghnb  rhuytpp”  S2U/BH-{wjwunwbG
wrwownpynid b <UL-{wjwunwOhG dGrGwnyt) pwytn® pwpbiwdbine gbnuibbph
gnnpéplpwgltnp L npwg pwihwbghynipinilp htuinlyw dhongbtpny.

Qunidbbnh ninbgnyglbnh hwiwihp, ogunwgnnéiwl hwdwnp nnipht L
hpwwwpwywjht thwuwnwpeneh dwyntd.

= QUndbbph  wywGGbnnd Gwjuwinbudnn  gbnudlbbph hpwwbwgiwl
dwiwlwyuwgnygh L Gwuwwbu hpwwwpwyywo gbnuiltph
wpgwyhdwyh  YGpwpeBnuwp  nywilbph pOngpynid - ne - wwwnws
dwiwlwyhb wnenwnpnid <UL-{wjwunwb hGuinbpobuinwiht uypnid.

* hbswtu  dpgwygwihG,  wlwGu £ ng  dpgwygwihb - qOnudlBph
wwjdwbwagnbph JGpwpbnjw inbnGYynLpjwl intnwnnntd
hwiwwwunwufuwb honGpaGunwihb Ywpnd.

= apgnypwiht  hpwdbph L npw  hwiwwywwnwuuwb  pwnwnphsbbph,
OGGpwryw” pOGnipwagntph L pGunpnugwb swhwbhb6ph, &2gphun ugdnd®
wwwhnybint ywunwd dpnguygnipinibp W hwyintph ghwhwunndp.

18



<SU<-<wywuinwbh qanidabnh dnGhunnnhlbgh huwpdGungniysinca - 2007

qUunudbbph nintgnygbtnh L dpgnypwiht hpwydbtph wwhwOobtph fuuwinnntl
hpwywbwgnd apgnypltph Ywgiwytpwdwb L hwynmbph qbwhwwndw
gnnpépbpwglbpnLyd.

gbnudbEpht wrbsynn bhwuwnwpnptpnd wew ndjwibtph £2gpunnepjwb
wwwhnynty.

2whbph pwudwl Yuwbfuwpgbnd gbnudbeph ghyih pninp thny Gpned:
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